THE   FIRST   EASY   MILLION
"Yours bonds sound like a very good risk/' said the
grandfather of the present J. Pierpont Morgan* "Come
back tomorrow and I will give you a decision/5
Next morning Mr. Morgan said he would take the
bonds, but his lawyers had advised a good many changes.
"If your principals will agree to the changes, let me
know/* directed Morgan. "How long do you think it
will require to write them and get a reply?'*
The leisurely old banker little knew the hustling
qualities of his visitor. "Why," exclaimed Carnegie con-
fidently, "I will be ready to close the deal tomorrow* I
will use the Atlantic cable and I am sure a reply will
be here in the morning/*
In those days employment of the cable was revolu-
tionary business procedure. With Morgan observing him
curiously, Carnegie sat down at once and wrote a
lengthy cable. He showed it to Morgan. Line by line
he had gone over the bond and written out the neces-
sary corrections. "Well, young man/' remarked Morgan
quizzically, "if you succeed in that you deserve a red
mark/*
In far away St. Louis a special board meeting was held
that night and the following morning the deal was closed
in London. While Carnegie was jubilantly shaking hands
with Mr. Morgan, a card was brought in. "Mr. Sampson,
financial editor of The Times, is here/* said Morgan. "I
think I'll have him announce the St. Louis issue/*
"Mr. Morgan/* put in Carnegie, eagerly, "let me talk
to him. I think I can help raise the price of the bonds on
the Exchange/*
At that particular moment all American securities
were in bad odor in London because of the unsavory
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